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While the overall market is efficient, pockets of inefficiency do exist. Wakefield Asset Management offers a 

unique investment strategy which we believe stands apart from the mainstream investment community. 

Focusing on proprietary investment techniques that not only iden�fy market inefficiencies, but capture those 

inefficiencies over �me. Wakefield uses a highly disciplined and technologically advanced process for research, 

security selec�on, implementa�on, and monitoring. The resul�ng por�olios exhibit a unique combina�on of 

characteris�cs with posi�ve near‐term expecta�ons that, in our view, will be rewarded by the market in the 

period ahead regardless of market direc�on. In our management and research, our goals are Focus, Crea�vity, 

Intellectual Honesty, and Con�nuous Improvement.

Returns
As of Date: 3/31/2025     Calcula�on Benchmark: Russell 2000 TR USD

Q1 2025 1 Year 3 Years 5 Years 10 Years Since Incep�on
‐12.5

‐10.0

‐7.5

‐5.0

‐2.5

0.0

2.5

5.0

7.5

10.0

12.5

15.0

17.5

20.0

22.5

‐3.9

6.5

4.1

20.1

10.2 9.6

‐4.1

5.4

3.1

18.9

9.1 8.5

‐9.5

‐4.0

0.5

13.3

6.3
7.6

Wakefield Small Cap Equity (Gross) Wakefield Small Cap Equity (Net) Russell 2000 TR USD

R
e

tu
rn

The informa�on on this page is supplemental to the GIPS Report on page 4 which also shows net performance returns. Source: Morningstar Direct. Page 1
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Top Holdings

Symbol Weight %

Corcept Therapeu�cs Inc

ProAssurance Corp

Skyward Specialty Insurance Group Inc

OSI Systems Inc

Sprouts Farmers Market Inc

Carpenter Technology Corp

FB Financial Corp

Trustmark Corp

ANI Pharmaceu�cals Inc

HealthStream Inc

CORT 4.5

PRA 3.0

SKWD 2.5

OSIS 2.4

SFM 2.4

CRS 2.3

FBK 2.2

TRMK 2.2

ANIP 2.1

HSTM 2.1

Performance Rela�ve to Peer Group
As of Date: 3/31/2025     Peer Group (5‐95%): Separate Accounts ‐ U.S. ‐ Small Blend     Calcula�on Benchmark: Russell 2000 TR USD
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Small Cap Equity Holdings as of March 31, 2025. Holdings are subject to change at any �me. Posi�ons, and posi�on size, may vary from account to account. A full lis�ng of 

investment decisions made in the past year is available upon request. It should not be assumed that recommenda�ons made in the future will be profitable or will equal the 

performance of the securi�es presented here. This holdings list should not be considered a recommenda�on to buy or sell any security. The informa�on on this page is 

supplemental to the GIPS Report on page 4. Source: Morningstar Direct, Bloomberg, FactSet.
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Por�olio Characteris�cs

Wakefield

SCE

Russell

2000

# of Stock Holdings

Average Market Cap (Mil)

Median Market Cap (Mil)

Forward P/E Ra�o

P/S Ra�o

P/CF Ra�o

Dividend Yield

Ac�ve Share

Strategy Assets

50 1,936

3,251 3,514

2,064 824

17.24 43.19

2.91 1.22

15.24 14.23

1.07 1.54

89.54 —
$45.61 mil —

Capture Ra�o - 10 Year
Calcula�on Benchmark: Russell 2000 TR USD
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Returns Above Benchmark
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Investment Growth
Time Period: Since Common Incep�on (1/1/1999) to 3/31/2025
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Wakefield Small Cap

%

Giant 0.0

Large 0.0

Mid 7.0

Small 27.9

Micro 65.1

Russell 2000

%

Giant 0.0

Large 0.0

Mid 3.8

Small 51.6

Micro 44.6

Informa�on Sta�s�cs 10 Year
Calcula�on Benchmark: Russell 2000 TR USD

Alpha

Beta

Sharpe Ra�o

R‐Squared

Informa�on Ra�o

Tracking Error

Standard Devia�on

Ba�ng Average

3.90

0.99

0.47

90.76

0.59

6.61

21.71

54.17

The informa�on on this page is supplemental to the GIPS Report on page 4 which also shows net performance returns. Source: Morningstar Direct, Bloomberg, FactSet. Page 3
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Wakefield Asset Management claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS standards. 

Wakefield Asset Management has been independently verified for the periods July 1, 2003 through December 31, 2023. A firm that claims compliance with the GIPS standards must establish 

policies and procedures for complying with all the applicable requirements of the GIPS standards. Verifica�on provides assurance on whether the firm’s policies and procedures related to 

composite and pooled fund maintenance, as well as thecalcula�on, presenta�on, and distribu�on of performance, have been designed in compliance with the GIPS standards and have been 

implemented on a firm‐wide basis. The Wakefield Small Cap Equity Composite has had a performance examina�on for the periods July 1, 2003 to December 31, 2023. The verifica�on and 

performance examina�on reports are available upon request. GIPS® is a registered trademark of CFA Ins�tute. CFA Ins�tute does not endorse or promote this organiza�on, nor does it warrant the 

accuracy or quality of the content contained herein.
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